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FISAXCIAL AND COMMERCIAL

TinnuuuT March n
Sentiment on the Stock Exchange oo-

tlnuea nervous and depressed not becai
of the Immediate money situation or
fears of impending business difficult
or any acute reason whatever but
mason of gnneral discouragement over
lack of public buying power and the
quantities of new securities either
offered for sale or about to come upon
market The large number of pro
feselonal traders usually active In the

ecm to be at work for lower price
and their tactics of making drive
against this or which they con
cclve to be in an exposed position
then of beating a hasty retreat with
spoil they have managed to gain Through-
out most oftho session today Ihoiso trade i

manifested n desire to recover tho stoc
by them yesterday but the

was Influenced by pronounced wcaknee
In one or two quarters and at Its close ws-

as unsettled and nervous as at any
vlous time

Tho Metropolitan Street Railway shares
Improved because of the developments
every way favorable to at the heal-
ing now being conducted In one of the city
police courts These developments hav
not only brought out
animus of tho assault upon the Metro
Ittiton company but they havo showi
that bovcral firms of accountants of the
highest reputation for conservatism
probity expressed their unqualified dlsson
to the charges made against the company
before these obtained publicity-
The remerger some of the subsidiary
companies of the United States Steel Cor
poratlon was explained as being for the

of saving taxes anti Stato feos
New Jersey and also for making economies
in management

Tho matter does not affect In any
tho present organization of thu Unitet
States Steel Corporation Tho banks have
lost 2158000 to the SubTreasury titus
far this week and have probably also lost
money on balance to the interior tho 500
too In gold shipped to Argentina yesterday
alto coming out of private bank coffers
On the other hand the warrant for 3

000000 drawn by tho Treasury In favor
of the local fiscal agent of the Philippine
Government may cause the SubTreasurj
to be n debtor at the Clearing Uottso
fore the week ends In a sum which will

nearly if not quite offset the losses to
the hank on the other accounts men-

tioned The current Impression today was
that the banks have sustained cash losses
during the week somewhat larger than
liar previously been the case The news
that 300000 In gold had been withdrawn
from the Bank of England and the rumor
that 117000000 of new stock was about-

to be issued by the Xew York Central Hall
road Company naturally did not tend to
improve sentiment Whether
the Atchison railways report of an In-

crease in gross earnings for February of
31951 and an Increase in net of only 30

SOS should be considered unfavorable-
can hardly be decided of course until
information Is forthcoming as to the ex

to which gross earnings were drawn
by expenditures for extraordinary

improvement as opposed to ex-

penses proper One report of corporation
earnings made today concerning which-
no question could ariw was that of the
American Locomotive Company for the
nine months of the fiscal year ending March
31 showing an Increase of 4WO007

The attempts to break tho market
converged on Amalgamated Copper and
Pennsylvania Railroad stock After a good
deal of furious selling at the opening the
market the Amalgamated Copper shares
recovered sharply and closed higher than
they did yesterday Copper metal
over 2 a ton from Its lowest price In
London market and largo sales of copper
were reported hero for future delivery at
prices considerably above
tions The attack upon Pennsylvania was
undoubtedly accompanied by sales mado
by bankers of an arbitrage character It
was accurately calculated that at the clos-
ing selling price of tho Pennsylvania stock
yesterday there was a profit to be made
by buying the rights on the stock and
selling stock against them at same
time with the Intention of lakingadvantagn-
nf the permlMoii given to the stockholders
of the company to y In theeritire amount
of their subscription to the now K 000Wiu-

IMW in Juno As this oMra
required close figuring aa to inter
and other matters concerning which

detailed information I outside
banking liotist it was probably nut n
gaged In on any ooimlderabln wale by tin
rank and fllo of Wall Ktrwt nixxululor
Announcement was made after th clot
if this market of this offer of this Kwreinry-
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last year Nrw Orleans and Gulf loSOc
a Southern spot markets were unchanged

declined 2 on the
of 8oou bales futures declined a to 4 points
cheater

The movement today was as follows
La Lm-

MTodty Wtit
Port receipts 12014 lp 4 10474
New estimated to-

morrow oou to iooo 2IM j ir
M 220

Memphis 4 Mi M
W 4

Houston 17 a47l IoU
Houston estimated to-

morrow aooo 10 a 200 4111 1340-
Galvraton estimated to-

morrow 4000 to Snno 4ftM laS4
The movement at the princIpal Interior town was
af follows

Lull luiTo day Wltk Var
Receipts 8417 70M
ShIpments 770 II IU 11170
port 8012 bale Kuturea decllaad
II closlnr easy with estimated olS-

OOoo as follows

March
April
May
June
July
August

iontil iMveil baffle Las
o BS4 fi77Xfi 9W 3W

8W B78S I
B7 OH OMit tM

070 BM B i aet sat
7t n8i RuaiM 7eei7r

aX HT2 BWR8M U4t444
cM 74 J4as7J 5C34-

Nctober 819 a40 s4l 2e u-
Dovembrr s 9 S3I JOttaS2 a439-
Serrmber R3H 8 82 tts30 t40 a41

There was a moderate decline In cotton on sell
Inr for nldrs of the account baaed on el
spread 10 other cities In New Kneland a greater

In Liverpool than
weather at the South better river newa an
absence of any very buying though
the bull clIque block of

house

A leading jennan operator sold

on Ibe snort aide encouraged by th
favorable weather the and

morrow A few orders were caught oa
the way down contributing to the
and the final were lowest of

Said a wire house The easier lone to the markettoday and the lower range In the option was
the direct result of an attempt th week
on the of the to fore aa
advance with the probable hope of creating aom-
enthuslaam and a better market attempt

of the situation aa clearly as was exhibited by
easier advance on Tuesday It
this kind of market and the preponderant
of Influences for the time against an

and rather favorable crop w cannot
see where speculation on tbe long aide would b
justified among those who are willing to

chances of a cotton famine summer
and fancy for some specially favored option
Against this however Is the undoubted
lion of traders lo sell this aide of October
In point of fact a wariness fully Justified both

statistical position Very few therefore we
enter these where angeLs fear to tread

Comi nio on the spot was easier at 8 for
No 7 Sales 2500 and 000 Sara
nllla Futures declIned a to 10 poInts eloatnf
steady with aalea of M7SO was
unchanged Hamburr unchanged to U
lower American M100
bars Holiday in Drasll Prices here aa foUows

lllgiuil Lowest Clotlng Len VtoW
January 4M 4 0 IM 4M
February 400 aoo MttlOO
March 4IS 413 4IO 4ia 4UC4JO-
Aprtl 4IS 4IS 4IO 4ia 4l 4M
May 420 4 4I C470 4JO 4JS
June 4an 4ao 4 tt4ao 4joe4as
July 4U 4M 4ao 440 4404t4U-

440A44J 4U4I4JX
September 4SJ 465 HOCUS 4Jj 4M
October 4eoe4u 4eo 4xa
November 470 470 4e6 470 4464479-
llcrcmbrr 4 S 4S5 4SOC4U 404 S

Coffee was more active but weak de
Itnrlng on aggressive selling liberal receipts and

a absence of marked support was
some Inreslmenl of distant poriUous
Tomorrow will be the Strut day for notleea-

MtTAts In Ixindon tin advanced 17a ed to
CI37 KB for spot and 137 16a for future Th
local market was about 76 poInts higher Copper
In london opened at fM for both
lilt later 2 and closed at spot

the market wa Mronr Spelter waa Ja M hlihtr
nrm Slid unchanged Prices here aa follows
fopivr standard spot to March ia76ej

spot to
railing spot in March I440 iae Un
sosoci Un eoc at
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wrainrss In sympathy with a fortoar d

In the bug but the demand al
ilnllne net llrni wr
At the rlow the lIst showed a roou net rain for lbs
ila carlO demand as heretofore oa weak

came pilnrli Jly from packer Tb n
some entering by lu rts near the and
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